
C APyrolll CTOpOHbl, ~306pa>KeH~e MO>KeT On~CbIBaTbC51 KaK CnY4all1HOe npOCTpaHCTBeHHO-BpeMeHHoe none. TorAa B pac-

OIOTpeHHblX np~Mepax nOCTp051H~51 r~CTorpaMM npo~CxoAm nOflHoeycpeAHeH~e, liTO MO>KeT np~BoA~Tb K nOTepe ~Hcj:JopMaLJ,~V1.

lt1306pa>KeHV1e MO>KHO npeACTaB~TbB B~Ae MaTpV1LJ,bl 3fleMeHTOB ~306pa>KeHV151 (p~c. 6). TaK KaK Afl51 pacn03HaaaH~51 BcerAa
liiimia He TOflbKO ycpeAHeHH851 V1Hcj:JopMaLJ,V1s:l,HO V1V1Hcj:JopMaLJ,Vl510 CTpyKType, TO npVl peweHVlVl TaKoro pOAa 3aAall VlHTepeCHO 6blflO

1b1l1cCneAOBaTb Ha60p rV1CTorpaMM, nOCTpoeHHblX He no BceMy ~306pa>KeH~IO, a no ero CTpOKaM ~n~cTon6l.\aM(p~c. 7).

BblBOAbl
He CMOTps:l Ha TO, liTO B TelleHVle HeCKonbKVlX AeC5lT~fleT~1I1 BonpocaM~ KJ1aCc~cj:JV1KaLJ,~V1V1pacn03HaBaH~s:l 06pa30B Ha a3po-

CCM~4eCK~X CH~MKax YAenfleTCfI orpOMHoe BHV1MaH~e, He H8l11AeH YH~BepcanbHbllll anropVlTM An51 peWeH~51 TaKoro pOAa 3aAall.
TpaA~LJ,~oHHbllll nOAXOA 06ycnoBneH TeM, 4TO Ao c~x nop C~CTeMbl pa60TalOT nOA ynpaBneH~eM onepaTopoB, KB8n~cj:JVlKa-

_ KOTOpblX onpeAen51eT 3cj:Jcj:JeKTVlBHoCTb peWeH~f1 nOCTaBneHHblX 3aAa4. C 3T0ll1 T04KV1 3peH~, KOHTpaCT~poBaH~e ~306pa>KeH~

wpaeT Kfl104eBylO ponb np~ 06pa60TKe ~306pa>KeH~II1. OAHaKO np~ nonblTKe aBTOMaTV13~poBaHHoro peWeH~f1 3aAa4~ KflaCC~4eCK851
Q;aMa OKa3blBaeTCfI He COBceM 3cj:Jcj:JeKTV1BH0Il1.

Ha 3Tane KJ1aCCV1cj:JVlKal.\~V1Vl pacn03HaBaHVlfl Ba>KHbl He CTOflbKO ycpeAHeHHble xapaKTep~CTV1KV1 V1306pa>KeHV1f1, CKOflbKO ~H-
$OPMaLJ,V1f10 era AeTaflbHolll cTpyKType. npVl 06pa60TKe ,0,33 Ha CTaA~~ YflY4weHVls:l B03MO>KHbl 3Ha4V1TenbHble nOTepVl VlHcj:JopMaLJ,VlV1
" ctpyKType ~306pa>KeHW'l 3a C4eT nepepacnpeAeneHVl51 5lpKOCTVI (KoHTpacTVlpOBaH~f1), a TaK>Ke YBen~4eHVlfl KOHTpacrHocTV1 TeMHblX
Ifjt, CBemblX 06npCTell1,4TO aaTpYAHfleT Kflacc~cj:J~Kal.\~1O V1pacn03HaBaHVle 06beKTOB Ha CH~MKe. npeAflO>KeHHbllll MeTOA nocTpoe-
~ Ha60pa rVlCTorpaMM He 5lBn51eTCSi ycpeAHeHHOIl1 xapaKTep~CT~KOIl1 Vl306pa>KeHVl51Vl COAep>KVlTVlHcj:JopMal.\~1O 0 erocTpyKType,
CjTopas:l MO>KeT6bITb VlcnOflb30BaHa Ha CTaAVlVl KflaCCVlcj:JVlKal.\VlV1Vlpacn03HaBaH.V1Vl.
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B. H. HcaKoe (KaHA. TeXH. HayK, AOl.\.) - 3aMeCTVlTeflb AeKaHa cj:JaKYnbTeTa BblllVlcnVlTeflbHblX CVlCTeM Vl nporpaMMVlpOBaHVlfl
A. A. SOU40e - aCCV1CTeHT Kacj:JeAPbl MOAen~pOBaHVls:l 3neKTpOHHbiX VI BblllVlCflVlTeflbHblX CVlCTeM

Bbl60p ~HBeCTopOM TVlna B3aVlMOAeIl1CTB~s:l ~ MexaH~3MOB oKynaeMocT~ BO MHorOM CBs:l3aH C ero nC~XOflorVllleCKVlMVl xapaK-
iep~CTVlKaMVl. 3TO nOATBep>KAalOT VlccneAOBaH~ H06eneBcKoro' naypeara 2002 rOAa npocj:Jeccopa ,D,3HVl3fla KaHeMaHa
{Kahneman, Daniel), CAeflaBwero BblBOA, 4TO «ycnex B 3KOHOMVlKe = (3HaH~f1 + ~HTYVlLJ,Vlfl- 3MOLJ,VlVl)>>.

3HaHVlfl cj:J0PMVlPYIOTCfI Y4aCTHVlKaMVl VlHBeCTVll.\VlOHHOlll AeflTenbHOCT~ KaK ~3 06y4eHVlfl, TaK Vl Vl3 flVl4Horo onblTa. EcnVl >Ke
roBOPVlTb B l.\enoM 06 VlHBeCTVll.\VlOHHOIl1 AeflTenbHOCTVl, TO MO>KHO rOBopVlTb 06 o606Ll\eHHOM ycnewHoM onblTe Y4acTHVlKoB VlHBe-
CTYll.\VlOHHOIl1AeflTenbHOCTVl 6Vl3Hec-cpeAbl perVloHa. Pe3ynbTaTbi 8·neTHero Vl3Y4eHVl510nbITa peWeHVlIl1 no P83B~TVlIO CBOVlX KOMna-
l'!i111, KOTOpble npeAnp~HVlManVl pyKoBoAVlTenVl ycnewHblx KOMnaHVlII1, n03BonVlno Bbls:lBVlTb 85 rpynn MeTOAoB ynpaBfleHVlfl, ~cnonb-

lOBaHVle KOTOpblX 06ecne4V1Bano KOMnaHVls:lM 6blcTpoe VI ycnewHoe pa3BVlTVle1.
AnropVlTMbl HenocpeAcTBeHHblx AeIl1CTBV1l1lycnewHblx VlHBeCTopOB no peweHV110 CBOV1X3aAa4 COCTOs:lT Vl3 Ha60pa onpeAe-

11eHHbIX (4acTo TVlnoBblx) Aell1cTBVlIl1, nocneAOBarenbHoe BblnOnHeHVle KOTOpblX npVlBOAVlT K AOCTV1>KeHVlIO nOCTaBneHHblX LJ,enell1.
8bl6op 3T~xAelllCTBVlII1 Vl ~x C04eT8HIi1e MHorOB8pVl8HTHbl. 50nbwlilHcTBO ~3 HVlX npOVlCXOAVlT «BronoBe» VlHBecTopa. Ha pVlcyHKe 1
OOK83aH8 6830BaH (VlAeanbHasj) cxeMa npVlHs:lTVls:l peLiJeHVlll1 VlAeanbHblM VlHBecTopoM npVlnpoBeAeHVlVl VlM VlHBeCTV1l.\VlOHHOlll Aes:l-

tenbHOCTV1 (pVlC. 1).

nylKaeB A.B. nOCTpoeH~e cOBpeMeHHoll CMCTeMblMeHe,q)KMeHTanpeAnpMRTMRno nporpaMMe «AeBRTb KnlOlfe1l5M3Heca». J A.B. nYlKaeB, A.A. 60~~OB, IO.B.
ApreMlfyK, A.r. CTenaHoB Il~oBpeMeHHbl~ npMKnaAHO~MeHeA)KMeHT:MHcTpyMeHTapMlIM,MeTOAbl:cG. HaYlf.Tp.; A. H.I..\BeTKoa(oTB.pe):\.) [MAP.]. - CnG.: Cn5rVl3Y,
2006. - c. 191-201.
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AOCT~eHHe ~ene~ HHBeCTlflpOBaHHR

MOAeJlb nOBeAeH~14HBeCTOpa, np14BeAeHH85l BblWe, OTpa}KaeT np0l..\ecc np14HSn14~ p'eweH14~ 05 14HBeCT14I..\1414AJ1~ 4eJlOBeKa

3KOHOM144eCKOro (honioeconomics) ~ 14AeaJlbHOrO, pal..\140HallbHO Ae~cTBYIOli\erO yyaCTH14Ka pblHKa.
Ha npaKTl4Ke cxeMbl np14HflT14e peWeH14~ 14HBeCTOpOM CIl0}KHee, TaK KaK Ha 14HBeCTOpa, KaK 461l0BeKa, BIl14fleT WIo1POKIo1~Kpyr

nClo1X01l0rlo1Y6CKlo1XMOTl4BOB, KOTOpbl6 npOCTO He MOryT 6blTb Y4TeHbi B nOIlHO~ Mepe B Io1A6allbHO~ MOA61l101nOBeAeHl-1R Io1HBeCTopa.
B03H14KaeT BnOIlHe 3aKOHOMepHbl~ Bonpoc, a 46M pyKOBoAcTByeTcfl p6allbHbl~, }KIo1BO~ Io1HBeCTOp np14 Bbl60pe CTpyKTypbl

ero B3aIo1MOAe~CTBIo1~C 06beKTOM 14HB6CTIo1I..\Io1~l-1MeXaHl-13Ma oKynaeMOCT14 Io1HBeCTl-1I..\14~,KaKl-1e nOBeAeH4eCKlo1e MOAell14 MO}KHO Bbl-

Aell14Tb B 6143HeC-CpeAe KOHKpeTHOro per140H8.
3TO BO MHOroM 3aB14C14TOT 14HBeCTOpa, KaK OT 1l144HOCT14.TpaA14I..\140HHOe npeACTaBlleH14e 0 Ka4eCTBax Jl14AepOB OpraH143a-

1..\14~COCT014TB TOM, 4TO OH14OnpeA61lfllOT HanpaBJ1eHlo1e pa60Tbl, np14H14MaIOT Ba>KHble peweH~ 14Cnlla414BalOT CB014X nOClleAOBa-
Telle~ (06b14HO CIlY>Kali\14x) AIl~ COBMeCTHblX Ae~CTB14~. V1HBeCTOp caM Onp6Ae1lfl6T CBOIO nOB6A6H46CKYIO MOA61lb, pyKOBOACTBy-
flCb 1l144Hb1M onblTOM 14CB014M14np14CTpaCTl4~Ml-1.

VlCnOJlb3Y~ M6Ta3HaH14~, cocpeAOT04eHHbiX B KOrH14T14BHO~MOA6Jl14 6143HeC-cpeAbl per140Ha 14nOAxOA K o606li\eH141O onblT3
ycnewHoro BeAeH14~ 6143H6Ca OCHOBaHHbl~ Ha epOpM14pOBaH14ltl nOBeAeH4eCKltlX MOAeJle~, KaK cOBoKynHoro ycnewHoro onblTa KOM-
naH14~, B 4aCTHOCTl4, ceBepO-3anaAHoro per140Ha, MO}KHO BblAell14Tb OCHOBHble T14nbl ycnewHblX CTpaTareM.

TaK146 CTpaTareMbl C03AaIOTC~ TOllbKO onblTHblM14 3KcnepTaM14 B B14Ae cxeM nOBeAeH14~ 14OTpa}KalOT BCIO MHOrOSap14aHT-
HOCTb peweHIo1~, npIo1BOAflli\Io1X K AOCTl4}KeHIo1IOHaMeyeHHblX l..\elle~. OHIo1 YH14SepCallbHbl AIlfl Bcex KOMnaH14~ B 30He OXBaTa MeH-

TallbHOCTIo1HaCelleH14fl, np0}K14BalOll1ero Ha Tepp14TOp1414per140Ha, AJ1~ KOToporo pa3pa6oTaHa TaKafl KOrH14Tl4BHafl MOAellb.
AIls:l 3Toro CHa4a1la HaAO onpeAell14Tb OCHOBHble nC14XOIl0r144eCKlo1eT14nbl 14HBeCTOpOB ceBepO-3anaAHoro per140Ha POCC14Io1.

3AeCb MO}KHO BblAelll-1Tb HeCKOllbKO AOMIo1Hlo1pYIOli\ltlXnC14XOIl0rltl4eCK14X TltlnOB ltlHBeCTopa:

14HBeCTOp mna «F» - no epaKTY «4ltlHOBH14K-epeOAan»;

14HBeCTOp T14na «H» - no epaKTY «X03~~CTBeHH14K»;

14HBeCTOp mna«A» - no epaKTy «KOM614HaTOp-aBaHTlOp14CT»;

14HBeCTOp Tloma «K»- no epaKTy «Kynel..\»;

14HB6CTOP nma «R» - no epaKTy «pa3yMHbl14 14HB6CTOP»;

14HBeCTOp Tl-1na «8» - no epaKTy «cKyn14AoM»;

14HB6CTOPT14na «J» - no epaKTy«ltlrpOK»;

14HBeCTOp mna «8» - no epaKTy «6bITOBO~ ltlHBeCTOp».

K nepBblM nflm Tl4naM OTHOCflTC~ IlIOAltl, CKIlOHHble K 61013H6C-Io1HB6CT14I..\Io1s:lM(46p63 X03fl~CTBYIOli\lo1e cy6beKTbl), a nOClleA-
Hk1e TP14 T14na XapaKT6p143ylOT 14HBeCTOpoB, CKIlOHHblX K IlIo1YHblM Io1HBew11..\Io1flM.T14nbl R 101B npeACTaBllfllOT yHIo1BepCallbHylO co-
CTaBIlBIOl!.\YIO 3TO~ Tl4nOIl0rlo1101.

AIl~ np14Mepa np14B6AeM 06li\14~ B14A cxeMbl nOBeA6H14~ 14HBeCTOpa Tlo1na«H» - «X03~~CTBeHH14K» (P14C2).
X03s:l~CTBeHH14K flBIl~6TC~ Io1HBecTopoM 1013Ha481lbHO. Y X03~~CTBeHH14Ka eCTb X03s:l~CTBO, a scerAa· Ha~eTC~ KaKas:l-H146YAb

np061leMa no ero nOMep}KaHIo1IO. ClleAOBaTeJlbHO, nOCTOs:lHHOTpe6YIOTCs:l 14HBeCTl4I..\14Io1.

V1HB6CTOP Tlo1na «H» - «X03s:l~CTB6HHIo1K» XapaKT6plo13yeTCs:l He pa3AelleH14eM y ce6fl B MeHTall14TeTe IlIo1YHblX 10106li\eCTBeH-
HblX 14HTepecOB. OH 0AIo1HaKOBo nOAXOA14T KaK K peWeH1410 1l144Hb1X CBOIo1Xnp061leM, TaK 14np061leM cBoerox03~~CTBa. np14HIo1MaS'l
peWeH14e 06 14HBeCTl4pOBaH1414,OH, npe}K,Qe Bcero, Aelllo1TCfl CB014M14MbICIl~MIo1 C61l143KIo1M14eMy no cTaTycy IlIOAbM14. Y Hero Cl41lbHO

pa3B~TO 4yBCTBO B3a14MOBbIPY4Kl-1 14nOAAep}KaH~ coceAe~,4Toc06cTBeHHO AIi1KTyeTCs:l npaB14llaM14 Bbl}K14BaH14s:lB HaW14X Henpo-



CTblX Aa>Ke KIlltlMan1'-1eCKlt1X YCIlOBlt1SlX. n03TOMY,nplt1Hlt1MaSl peUJeHlt1e 05 lt1HBeCTlt1pOBaHlt1lt1,OH, npe>KAe Bcero, CMOTplt1T, rAe MO>K6T

nOIlY'-llt1Tb nOM0Ll.\b B9BoeM 5Illtl~HeMKpyre. PaCCMaTpltlBaeT B03MO>KHOCTltl 05MeHa, 3aLJeTa, CKIlaALJltlHbl. ):\eHbrltl, no ero y5e>KAe-
HltllO,«He AOIl>KHbl yXOAltlTbltl3 CeMbltl». He TOpOnltlTCfI LJTO-Illtl50.· AeIlaTb, LJT05bl He HapyUJaTb YKIlaA >Kltl3Hltl, npltl nOlt1CKe 05beKTOB
ltlHBeCTlt1l.\ltl~. "

-_ •....~ ..,..,.~ •..."..,,"
""<t,,,,, ~" ••"",r -o--""'P'-

-.... ,~..;"".-f;r£@',...'" .. ,.... " ""'" ... ,,,.," •..
j¥§; :!~.•~.~...;~.*...:... .;:::;:.~:'::.~

..~jtl ••~: """'."

CTapaeTCSl npltl05peTaTb TOIlbKO caMoeHe05xOAlt1MOe, OCTaIlbHoe AOAeIlblBaSl CBOltlMltl CltlIlaMltl, npltl BeAeHltlltl neperoBopoB
cpa3Y nepeXOAltlT K KOHKpeTltlKe ltl BblSlCHeHltllO ltlHTepeCOB CTOpOH. ):\IlH Hero B8>KHOAOKon8TbCH AO cyrltl CAeIlKltl, '-IT05bl T8M He 5bl-
no nOABOAHblX KaMHeVi. VlHCTltlHKTltlBHO He Il105ltlT «Kynl.\oB», HO CHltlCXOAltlTeIlbHO OTHOCIr1TCHK «8BaHTlOpIr1CT8M». C YAOBOIlbCTBlr1eM
nplt1BIleKaeT eplt1HaHClt1pOB8Hlt1e1013Hlt1'-1eVlHbIXIr1CTO'-lHIr1KOB(5 lOA>KeT), pa60T8H B TeCHOM aIlbHHce C lt1HBeCTOpaMlt1 Tlt1n8 «F» - «'-Ilt1-
HOBHlt1K/ep60AaIl». l4eHHocTblO SlBIlHeTCH ceM6V1CTB6HHOCTb 101KapT6IlbHbl6 CBH3lt1 C opraHaMlt1 BIlaCTlt1. nplt1 nOlt1CKe 05beKTOB AIlH
ltlHBeCTltll.\ltlVl OXOTHO npltl6eraeT K nOM0Ll.\ltl pa3IlltlYHOrO pOAa npoepeCCltlOHaIlbHblx accol.\ltlal.\ltl~. OCHOBHblM KpltlTepltleM l.\eIleco06-
pa3HOCTltl ltlHBeCTltll.\lt1V1y Hero HBIlHeTCfI 05Ll.\eCTBeHHOe 5Ilaro B em nOHlt1M8HIr1Ir1,T.e. npltlp8Ll.\eHltle ero X03HVlCTBa. no Tltlny ynpaBc
neHltlfl BIl8CTltlTeIlb, TOHKO LJyBCTBylOLl.\ltlVlpaBHOBeClt1e ltl 5aIl8HC Cltln. n03TOMY AeVlcTByeT BcerAa OCTOP0>KHO, a co CTOpOHbl Ka>KeT-

CH, LJTOA8>Ke MeAIlIr1TeIlbHO. Ha caMOM AeIle OH BblMepHeT K8>KAbIViCBOVI UJar no ltlHBeCTlt1l.\lt1HM, '-IT05bl He BIle3Tb B LJY>K0VloropoA.
>KltlBeT no npltlHl.\lt1ny «'-IY>Koro He B03bMY, HO lt1CBoero He OTA8M». nplt1 3TOM, nOHltlMaH, LJTO«05Ll.\eCTBeHHoe- no He LJy>Koe, 3TO -

Hlt1LJbe",», He>KeIlaHltle AeVlCTBOBaTb nepeBeUJlt1BaeT, T.K, eCTb Plt1CKHapB8TbCH Ha aH8IlOrlt1'-1HYIO peaKLjlt110 co CTOpOHbl APyroro xo-
3HVlCTBeHHltlK8, npltl BHeUJHeM MOHlt1TOpltlHre IlerKO onpeAeIlHeTCH npltl cp8BHeHltlltl BpeMeHHblX ltlHTepB8IlOB «neTeIlb 3aAep>KKltl»
nplt1HSlTltlSlynpaBIleHLJeCKltlX peUJeHlt1V1,

npltlBeAeHHaH BblUJe X8paKTepltlCTltlK IlltlLJHOCTltlltlHBeCTOp8 Tltlna <iH» KaK pa3V! 06bSlCHHeTX8paKTep OTKIlOHeHlt1H cxeMblno-

BeAeHIr1H A8HHoro Tlt1n8 lr1HBeCTOpa OT lr1Ae8IlbHq0 .cxeMbl lr1HBeCTlt1l\lJ10HHOVIAeHTeIlbHOCTlr1, '-ITO BO MHorOM CBH38HO C ero nClr1XOIlO-
rlt1'-1eCKltlMlt1Xap8KTeplt1CTltlK8Mlt1.

B. M. Kana"lea - aCnlr1p8HT K8epeAPbl Bbl'-llt1CIllt1TeIlbHbIX Clt1CTeM lt1ceTeVi
H. H. PewemHUKoaa (KaHA, TeXH. HayK, AOLj.) - AOLjeHT K8epeAPbl Bbl'-llt1CIllr1TeIlbHbIX Clt1CTeM lr1ceTeVi

nplr1 BbInOIlHeHlt11r1ynpOll\eHlt1H nOIllr1rOHaIlbHOVI CeTKIr1TpeXMepHblX MOAeIleVi nplr1 nOMOll\lr1 LOD anrOplr1TMOB, MoryT B03Hlr1KaTb
Blt13yaIlbHble 8pTeep8KTbl, TaKlr1e K8K CBeLJeHlt1e 101pa3pblB B TeKcType lt1Illt1reOMeTplt1LJeCKlr1eOUJlt15K.."TaK..,e K8K ll\eIl.., B nOIl..,rOHax.

nOHBIleHlr1e T8K..,X 8pTeepaKToB CBH38HO C 3aeOpaYUeaHUeM cemKU, 38BOpa'-l..,BaHIr1H ceTK.., np0..,cxoA..,T, KorAa cMell\eHlr1e

MeCTOnOIlO>KeHltlH BepUJ..,Hbl 3aCTaBIlfleT CMe>KHbl~ TpeyroIlbH"'K MeHflTb CBOIO OpltleHTaLjltllO. 3m apTeepaKTbl CBo~cTBeHHbl Il1050~

cxeMe, B KOTOpblX BblnOnHHIOTCfl TaK..,e on epal.\"'''' , KaK CBepTblBaHltle pe6pa.
B pe3YIlbTaTe CBepTblB8Hltlflpe5pa, TpeyroIlbHltlK MO>KeT «3aBepHyrbCfl» caM Ha ce6H lr1Il.., ~3MeH"'TbnOIlO>KeHltle HOpMaIlltl.

Ha npaKTltlKe 3TO Ha3blBaeTCfl «3aBOpaLJ..,aaH..,e ceTK"'»,
CBepTblBaHlr1e pe6pa MO>KHOC'-I..,TaTb 5e30n8CHblM, eCIlIr1 3TO He nplr1BOAltlT K Il105blM 3aBOpaLJ..,BaH..,HM ..,Il.., AIl..,HHbIM Y3Klr1M
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B anpere 2010 r. B CaHKT-neTep6yprcKoM rocYAapCTBeHHoM YHVlBepcVlTeTe a3poKocMVl4ecKoro

0~;ocrpoeH~ ot>ma npoaeneHa TPC!A~l\~OHHaY1 HaY4HaY1 CeCCVls:l, nOCBs:lLl\eHHas:l BceMVlpHoMY AHIO aBVlal.\VIVI VI

tCCW(J'rlaiH'iC<I.')(_ 8 paOOT8 ceco!;, nt)I1H5U111~acTI1e BeAYLl\Vle Yl.leHble VI Cnel.\VlanVlCTbl npeAnpVls:lTVI~, npenoAaBaTenVl,

,",3',''''i''b:€: CCrpY.'1l1iHJ~ H OCililpaHTt>l BY30B 1-13pa3nl-11.1HbiXpen'10HOB POCCVlVI,

!J,aH'ltbiH c:509'uu:nOma!lOB OTpaJ(aeT OCHOBHble HanpaBneHVls:l HaYI.IHblX VlCCI1eAOBaHVI~, 06CY>KAaeMble Ha

cec:~~ n;:;eACTaBneH~ PaOoTbI nocBflLl\eHbl npo6neMaM COBpeMeHHoro npVl50pOCTpOeHVls:l, paAVlOTeXHVlKVI,
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